
The ELM Legacy 
Management 
Plan



What is the Legacy 
Management Plan?
The Legacy Management Plan (LMP) brings together everything 
you and your partner need to protect your estate and provide for 
the people you love. Two complementary trust structures drive the 
plan: a Flexible Life Interest Trust to safeguard your estate for your 
surviving partner and beyond, and a Property Protection Trust to 
keep your family home protected whilst preserving your Inheritance 
Tax allowances.

What is included?
•	 Flexible Life Interest Trusts

•	 Property Protection Trusts

•	 Last Wills & Testaments

•	 Property & Financial Affairs Lasting Powers of Attorney

•	 Secure Document Storage

•	 Digital Asset Vaults

•	 Unlimited Will Updates

•	 Discounted Probate Services



Flexible Life Interest Trust
Leaving everything to your partner feels like the right thing to do, but 
without the right structure in place, the best intentions don't always 
lead to the best outcomes. That's where a Flexible Life Interest Trust 
(FLIT) makes the difference. This is a trust arrangement that forms 
part of your Will, coming into effect when you pass away.

On the first death, your share of the estate passes into a Life Interest 
Trust, giving your surviving partner the legal right to benefit from it 
for the remainder of their lifetime, ensuring they are provided for.
 
On the second death, that share moves into a Discretionary Trust, 
giving Trustees the flexibility to distribute it in the best interests of 
your chosen Beneficiaries. Throughout, your share is ringfenced from 
the unexpected.

•	 Security for Your Partner: Your surviving partner retains the 
right to benefit from your estate throughout their lifetime. If 
circumstances change, Trustees also have the power to provide 
additional support from the trust capital when it's needed most.

•	 Succession Planning: Your share passes to your intended 
Beneficiaries, regardless of what happens after your death.

•	 Protection Against Remarriage: A future relationship cannot 
redirect what you've worked for. Because the capital is ringfenced 
within the Trust, it cannot be redirected through a new Will or lost 
in a future divorce settlement.

•	 Flexibility: Trustees can adapt to changing circumstances to 
maximise what your loved ones inherit.

• 	 Beneficiary Protection: Because Beneficiaries have no automatic 
legal entitlement to demand the Trust assets, those assets are 
protected from a wide range of threats, including divorce, 
bankruptcy, addiction, and means-tested benefit assessments.

Benefits Include:



Property Protection Trust
Most plans stop there, but The Legacy Management Plan goes 
further. By separating your main property from the rest of your estate 
and placing it into its own dedicated Property Protection Trust (PPT), 
your home is fully protected whilst preserving any entitlement to the 
Residence Nil Rate Band, a valuable Inheritance Tax allowance worth 
up to £175,000.
 
Within a Flexible Life Interest Trust, claiming the Residence Nil Rate 
Band can depend on Trustees taking specific steps at the right time. 
The Property Protection Trust removes that uncertainty entirely, 
ensuring any allowance is preserved automatically.

•	 RNRB Preserved: Your additional Inheritance Tax allowance is 
protected without relying on trustee discretion.

•	 Asset Protection: Should the surviving partner go into care, 
remarry, or face other unforeseen claims, your share of the home 
remains ringfenced.

•	 Right to Remain: The family home stays exactly that, as your 
surviving partner can stay for as long as they need to.

•	 Into the Right Hands: Your share of the main property passes 
directly to your intended Beneficiaries, without passing through 
the Discretionary Trust.

Benefits Include:



Last Will & Testament
A Will is one of the most important documents 
you'll ever create as it sets out clearly how your 
estate should be distributed after your death. 
Without one, the law decides.

•	 Control Over Distribution: You decide 
who receives what, reducing the risk of 
family disputes.

•	 Avoiding Intestacy: Without a Will, 
the Rules of Intestacy apply. These may 
distribute your estate in ways that don't 
reflect your relationships or wishes.

•	 Appointing Executors: Choose trusted individuals to manage 
your estate and carry out your instructions.

•	 Guardianship for Children: Appoint guardians for any minor 
children, ensuring they are cared for by the people you trust.

•	 Charitable Donations: A Will allows you to leave a lasting gift to 
the causes and organisations that matter to you.

•	 Protection for Unmarried Partners: The law does not 
automatically recognise unmarried partners as Beneficiaries. A 
Will ensures the person you've chosen to share your life with is 
properly provided for.

Benefits Include:



Property & Financial Affairs 
Lasting Power of Attorney
A Property and Financial Affairs LPA appoints an Attorney, a trusted 
person of your choosing, to manage your finances on your behalf 
if you become unable to do so yourself through illness, injury, or 
incapacity. This includes managing bank accounts, paying bills, 
selling property, and dealing with investments, ensuring your affairs 
are always in safe hands.
 
Without an LPA in place, your loved ones are unable to support 
you and may even face a lengthy and costly court process. An LPA 
avoids that entirely.

Benefits Include:

•	 Planning Ahead: Your financial affairs are managed according to 
your wishes, even if you can no longer make decisions yourself.

•	 Choice of Attorney: Appoint someone you know and trust, 
rather than leaving decisions to the courts.

•	 Avoiding Court Proceedings: Save your family the time, cost, 
and stress of applying for deputyship.

•	 Reducing Stress: A clear legal framework removes uncertainty 
and prevents disagreements among family members.

•	 Protection from Abuse: Having legally appointed Attorneys 
provides protection against third parties taking advantage of your 
finances during a period of vulnerability.



Will Storage & Updates
You've taken the steps to plan ahead, but a Will is only as valuable as 
its condition. Damage, loss, or unauthorised alteration can delay the 
administration of your estate, or render your Will invalid entirely. 

We store your Will in secure, professionally managed facilities, 
backed by insurance. Your Executors will always know exactly where 
it is and how to access it when the time comes. Also, because life 
changes, we offer unlimited updates to keep your Will aligned with 
your current wishes.

Benefits Include:

•	 Security: Your documents are held in a secure, controlled 
environment, protected from loss, damage, or unauthorised 
access.

•	 Validity: Professional storage ensures your Will remains legally 
admissible and significantly reduces the risk of disputes or 
challenges.

•	 Organisation: Your Executors 
can locate and retrieve your 
Will quickly and without 
confusion.

•	 Documentation: A clear 
record of storage supports the 
authenticity and validity of your 
Will.

•	 Updates and Amendments: 
Life moves on. We make it 
straightforward to keep your 
Will up to date.



Digital Asset Vault
Your estate is more than bricks, mortar, and bank accounts. 
Photographs, passwords, and digital documents all form part of 
your legacy, and without proper 
planning, they can be lost forever.
 
A Digital Asset Vault provides a 
secure space to store your most 
important digital assets, ensuring 
your chosen Beneficiaries can 
access the accounts and devices 
you designate, quickly and without 
complication.

Benefits Include:

•	 Comprehensive Asset Management: Every digital asset is 
accounted for and properly integrated into your estate plan. Our 
vault stores and automatically distributes them to your nominated 
recipients.

•	 Efficient Asset Transfer: Beneficiaries receive access to your 
digital assets without delay, confusion, or unclear ownership.

•	 Secure Asset Preservation: Robust security protects your digital 
assets from unauthorised access, cyber threats, and data loss.



Discounted Probate Services
When the time comes, administering an estate can be complex, 
time-consuming, and emotionally draining. As an LMP client, you 
and your Executors have access to our full Probate service at a 
preferential rate. meaning we handle everything, from start to finish.
 
For the standard first death service, our fee for LMP clients is £900 
including VAT, plus any court or Land Registry fees. Where complex 
matters arise, fees are capped at a maximum of 1.25% of the estate 
value. 

On the second death within a mirrored Will, your Executors can 
access the same discounted service, capped at 1.25% of the estate 
value. These services include:

•	 Estate Valuation: A full assessment of the estate's value, 
including any debts.

•	 Applying for Probate: The estate's assessment papers and Will 
are submitted to the Probate Court. 

•	 Asset Collection: Registration of the Grant of Probate with 
asset holders, collection of accessible assets, and settlement of 
liabilities.

•	 Tax Obligations: Completion of the final income tax return and 
settlement of all tax matters with HMRC.

•	 Distribution of Assets: Distribution of funds to Beneficiaries, with 
careful consideration of any outstanding claims or tax obligations.

Solicitors typically charge between 2% to 4% of the estate value 
for Probate. Banks charge between 4% to 5%, plus VAT†.

† according to ukcareguide.co.uk.



Benefits Include:

•	 Time-saving: Probate involves a significant amount of 
paperwork, administration, and legal procedure. We handle it all, 
saving your Executors considerable time and effort.

•	 Reduced Stress: Losing a loved one is hard enough. Having a 
professional manage the legal process means your family can 
focus on what matters most.

•	 Avoid Mistakes: Errors in the Probate process can cause delays, 
disputes, and legal complications. Our experience ensures 
everything is handled accurately, first time.

•	 Legal Compliance: Probate involves complying with various legal 
and regulatory requirements. We will ensure that all necessary 
legal steps are followed, reducing the risk of challenges or 
complications later on.

•	 Communication: We act as a central point of contact between 
Beneficiaries, creditors, and all other parties, ensuring the process 
runs smoothly for everyone involved.

•	 Estate Management: From selling assets and settling debts to 
distributing inheritances, we manage the estate efficiently and in 
accordance with the Will.



Pricing (all prices include VAT as standard)

Choose the right option for you with our available payment methods
Single payment:
•	 £2695

Fixed-term payment plans:
Deposit of £595 followed by your choice of interest-free instalments
•	 £175 for 12 months

•	 £87.50 for 24 months

We are here to help
If you have any questions, would like additional guidance or need 
some support, we're here when you need us.

0117 952 0698
or visit our website:

elm-online.co.uk

Call us at:



Phone: 0117 952 0698 | Email: info@elm-online.co.uk
Website: www.elm-online.co.uk

ELM Legal Services Ltd, 1a Victoria Park, Bristol, BS16 2HJ
Company No: 03962395


